Scandinavian

Stockholm 13 januari 2015

Brev till alla konvertibelinnehavare avseende pakallande av konvertering / Letter to all
holders of convertibles regarding request for conversion

Baste aktieagare! / Dear shareholder!

SBFI-koncernen har ett riktigt bra ar bakom sig. Under 2015 kommer vi att koncentrera oss pa
att fardigstalla och starta upp vara tva pagaende investeringsprojekt i Stockholmsomradet, och
darmed ha mdjlighet att nastan tredubbla biogasproduktionen. Fér att kunna bibehalla
Idnsamheten &ven under ett resurskravande ar som 2015 behdver vi minska vara
rantekostnader, och styrelsen har darfor beslutat att pakalla konvertering av alla utestaende
konvertibellan. Beslutet togs pa styrelsemotet den 12 januari 2015 och planerad
avstdmningsdag for konverteringen ar den 21 januari 2015.

Last year was a really good year for the SBFI Group. In 2015 we will concentrate on the
completion and start-up of our two ongoing investment projects in the Stockholm area, and thus
be able to almost triple the production of biogas. In order to maintain profitability even in such a
resource-demanding year as 2015, we need to reduce our interest expenses, and the board of
directors has therefore decided to request conversion of all outstanding convertible loans. The
decision was made at the board meeting on January 12, 2015 and the intended record date for
the conversion is January 21, 2015.

Enligt konvertibelvillkoren har bolaget ratt att pakalla konvertering under perioden 1 januari 2015
till och med 10 april 2016 och beslut har nu tagits om konvertering. Ingen omrakning av
konverteringskursen har gjorts och konverteringen kommer darmed att ske till kursen 3,50 SEK.
Varje konvertibel motsvarar saledes en ny aktie i bolaget. Upplupen ranta och dverskjutande
belopp kommer i enlighet med konvertibelvillkoren att utbetalas via emissionsinstitut inom 10
bankdagar efter pakallande av konvertering.

According to the terms and conditions of the convertible loans, the company is entitled to
request conversion during the period January 15t 2015 until April 10t 2016 and a decision
regarding conversion has now been made. No adjustment of the conversion rate has occurred
and the conversion will therefore be made at the rate of 3.50 SEK. Each convertible bond thus
corresponds to one new share in the company. In accordance with the terms and conditions of
the convertible loans, accrued interest and exceeding fractional amount will be paid through the
account operator no later than 10 bank days from the request of conversion.

Konvertering verkstélls genom att de nya aktierna upptas som interimsaktier i den av Euroclear
forda aktieboken, och pa konvertibelinnehavarens konto i bolagets avstamningsregister. Sedan
registrering skett hos Bolagsverket blir registreringen av de nya aktierna i aktieboken, eller i
féorekommande fall pa konvertibelinnehavarens konto i bolagets avstamningsregister, slutgiltig.
Som framgar av konvertibelvillkoren kan tidpunkten for sddan slutgiltig registrering i vissa fall
komma att senareldggas.

Conversion is effected by a temporary registration of the new shares in the share ledger managed
by Euroclear and on the holder’s share accounts in the company’s CSD register. Following
registration with the Swedish Companies Registration Office, the registration in the company’s
share ledger, or where applicable, on the share accounts in the company’s CSD register will be
final. As set forth in the terms and conditions of the convertible loans, the exact time for such final
registration can in some cases be postponed.
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Aktie, som tillkommit pa grund av konvertering, medfor ratt till vinstutdelning férsta gangen pa
den avstamningsdag for utdelning, som infaller narmast efter det att de nya aktierna registrerats
hos Bolagsverket och inférts i den av Euroclear férda aktieboken.

Shares, which are issued upon conversion, will entitle to dividends for the first time on the
record day for dividends that falls nearest after the new shares have been registered with the
Swedish Companies Registration Office and registered in the share ledger managed by
Euroclear.

De fullstdndiga konvertibelvillkoren finns pa bolagets hemsida www.scandinavianbiogas.com.
Konverteringen kommer att ske per automatik och kraver ingen atgard fran
konvertibelinnehavarna. Vanligen vand er i forsta hand till er bank/férvaltare vid eventuella
fragor.

The complete terms and conditions for the convertible loans can be found on the company’s
website www.scandinavianbiogas.com. The conversion will be effected automatically and will
not require any actions from the holders of the convertibles. Please turn primarily to your
bank/trustee with any questions.

Utestaende konvertibler enligt tabell nedan / Outstanding convertibles according to the
table below:

Euroclear No. Of

No. ISIN Date of issue convertibles Nominal value

KV 3 SE0004926038 2012-11-13 6 965 249 24 378 371,50 SEK

KV 4 SE0005223997 2013-05-02 3763 289 13 171 511,50 SEK

KV 5 SE0005505161 2013-11-07 649 463 2 273 120,50 SEK

CEO KV 2014-01-09 300 000 1 050 000,00 SEK
11 678 001 40 873 003,50 SEK

Med vanliga halsningar / Best regards

Matti Vikkula
VD & koncernchef / President & CEO

Scandinavian Biogas Fuels International AB

Hollandargatan 21A, SE-111 60 Stockholm, Sweden. Phone: +46 (0)8 503 872 20.
www.scandinavianbiogas.com



